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29 November 2011

Change of Adviser

Baobab Resources plc ("the Company”) is pleased to announce that Grant Thornton Corporate
Finance has been appointed as Nominated Adviser to the Company with immediate effect.

The Company is currently seeking a new broker and an announcement regarding this matter will
be made in due course.

Mr Jeremy Dowler, Baobab's Chairman, said: "We are very pleased to have appointed Grant

Thornton Corporate Finance as Nominated Adviser and look forward to working closely with
their teams both in the United Kingdom and Australia”.

For further information please contact:
Baobab Resources plc

Ben James, Managing Director Tel: +61 (0)8 9430 7151
Jeremy Dowler, Chairman Tel: +44 (0)1372 450529

Grant Thornton Corporate Finance
Gerry Beaney / David Hignell Tel: +44 (0) 20 7383 5100

Fortbridge Financial Communications
Matthew Beale Tel: +44 (0) 203 016 8584
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